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PREFACE

Thies publication of the Central Statistical Office provides statistical
data on advances granted and deposits accepted by the Finnish monetary
institutions in 1959 - 1971. ’

The statistics are based on the material collected by the Bank of
Finland Institute for Economic Research and adjusted by the Central
Statistical Office for the years 1959 - 1964. Figures for1965 - 1970
are based on the monthly statistics published by the Bank of Finland
on the advances and deposits of the monetary institutions. In December
1970 the compilation of these statistics was franéferred to the
Contral Statistical Office, which has published these series since
then.

Some revisions have been in the more recent figures, and therefore

they are not fully comparable with the previous data.

The balance sheets of the monetary institutions have been made use
of when adjusting the figures.

|
The following information is also available on the advances grant%d
and deposits accepted by the monetary institutions: percentage changes
on the preceding month, percentage changes on the corresponding month
one year earlier, changes on the end of the previous year and the
corresponding percentage changes.

The treatment and adjustment of the figures has been carried out by
Miss Tuulikki Lund, and the data processing by Mr. Matti Holkkola.

Eino H. Laurila

Seppo Leppdnen
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INTRODUCTION

1.

2.

Monetary institu- In this publication the monetary institutions comprise:

tions - 'the
public'

Claims

Differences in
comparison with
previously pub-
lished infor-
mation

the Bank of Finland, commercial banks, savings banks,
co-operative banks, the Post QOffice Bank, mortgage
credit institutions and savings funds of the co-

operative stores.

The advances are granted to and advances made by 'the
public', which consists of the private sector and the
financial institutions (excluding the monetary institutions
and central government). Thus the concept 'the public does
not include the abovelisted groups of monetary institutions
and the state.

The various advances have been grouped as follows:

‘cheque account credits, bills of exchange, other advances,

total advances. 'Other advances' consists of the balance
sheet item 'Loans' The various advances indicated above

include advances granted through the monetary institutions.

The break-down of various deposits is: cheque accounts,
other deposits, total deposits. ' Other deposits' comprise
savings and ordinary deposit accounts and service
accounts, and in addition some specisl types of deposits,
such as special index deposits and deposits on tax
concession accounts and higk-interest deposit accounts.
Moreover, there are various fixed period deposits and

deposits which are callable at notice.

The December figures in the previously published statistics

on advances granted and deposits accepted by the monetary
institutions have been revised on the basis of the
balance sheet figures. The adjustments have mainly been

made in the figures of the co-operative and savings banks.



Comparison with
the statistics
on outstanding
credits

As for the Post Office Bank, the figures for both the
advances granted and the deposits accepted have been
adjusted. The series 'Private bonds' has been removed
from the advances and replaced by 'Short-term investments’,
Since January 1962 the balance sheet item 'Cheque

accounts’ has been given as a separate item; in previous
publications these accounts was included in 'Other

advances'’.

The Post Office Bank s figures on deposits covered only
ordinary deposits until February 1967. The figures in
this publication also include the cheque accounts of

the public from the beginning of 1959 to January 1967.

The Statistics on advances granted by the monetary
institutions does not cover the balance sheet item
‘Domestic claims in foreign currency' and bonds at
nominal value, which is an item given outside the
balance sheet. However, both of these are included

in the statistics on outstanding credits.

Prior to 1970, credits granted by one financial irnsti-
tution to another or to central government were not
included in the statistics on outstanding credits.

The statistics on advances granted by the monetary
institutions on the other hand include credits obtaincd
by the financial institutions with the exception of the
monetary institutions listed in Point 1 as well as by

central government.

The statistics on outstanding credits consist of the
advances granted by the above-mentioned monetary
institutions as well as insurance companies, the National
Pensions Institute, development credit institutions,
service credit institutions, financing companies of hire
purchase trade and central government. At the end of 1970,
statistics on advances granted by the monetary institutions
totalled slightly more than 60 per cent of total outstanding

credits according to the statistics on outstanding credits.
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